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JIVAEPLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)
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MAKPOCTATUCTUKA

20.06.2006 MMpep. peHb

Ocrarku Ha kopeyeTax LIB, mnpg py6. 358,7 360,4
O6meHHbIi kype LB P®, py6. 27,04 26,99
O6MeHHbIit kypc USD/EUR 1,2587 1,2648
LieHa Ha HedhTb URALS, $/Gapp. 62,24 62,46
Pesepsb! LIB PO, Mrpg $ * 247,9 09
MIBOR, % 29 25
Crasky overnight (oLieHka ®K Ypancu6)

BaHku nepsoro kpyra, % 4550 2,0-2,3

BaHku BTOpOrO Kpyra, % 5,0-5,3 2,3-2,8

BaHku TpeTbero kpyra, % 5,0-5,5 2,5-2,8

*Moenbinviias Henens

Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

B «KopnopaTMBHOM CeKkTOpe MpPUOCTaHOBUMUCL Mpodaxu B ronybbix dukax,
CTabunM3NpoBaBLUMXCA Ha YMEPEeHHbIX TOproBbix obopoTax B OTNMYME OT BTOPOro
3LUeNoHa, LieHbl KOTOPOro BYepa nagany HakaHyHe KPYMHbIX HanorosbiX nraaTexen.

He cnuvwkom yBepeHHO 4yBCTBOBan cebs MyHMUMNAnbHbLIA CEeKTOp — He cuyuTas
TEXHUYECKMX caernok B Bbinycke MockBa-36, OCHOBHble COObITUSA pa3BopaynBanvcb B
OJTMHHBIX Bbinyckax MockoBckorn obnacTu, notepsBlunx Byepa B LeHe 10-15 6.n.

Cnpepn pyb6rneBoro pblHka K pblHKY €BpOGOHAOB MpodOIKaeT AepxaTbcs B paiioHe
oTmeTkn B 50 6.n. npm 3akpenusLuemcs cnpege Poccnn'30 k UST10.

Koppekumsi MMpOoBbIX (POHAOBBIX PbIHKOB GyAeT orpaHu4MBaTb ONTUMU3M BHYTPEHHETO
pblHKa Ha 3ToW Hepene. Kpome Toro, HECMOTPSl Ha BbICOKMIA 06beM NMKBUOHOCTU Ha
(PMHAHCOBOM pbIHKE, KPYMHble Harorosble MnaTexu MOryT CrpoBOLMPOBaTb BOJSHY
npoaax pyGrieBbIX akTUBOB, MO3TOMY Mbl PEKOMEHAYEM BO3AEPXKaTbCsl OT BOXEHUI B
ONUHHBbIE ronyGble ULWKU U 06paTUTL BHUMaHWE Ha CpedHECPOYHble WHCTPYMEHTbI
(10-24 mec.) BMUTEHTOB C MPUEMITEMBIM KPEAUTHBIM KAYECTBOM. ........uveveeernnesn .. cmp.3

TAKXE B HOMEPE

DKOHOMMUKA

PexkopgHblie TeMnbl pocTa
npoMbILISIeHHOro
npou3soacTBa ¢ HoA6psa 2004 r.
B Mae 2006 r. poccumnckoe
NPOMbILLIIEHHOE NPOU3BOACTBO MoKa3ano
BHYLUMTENbHbIE TEMMNbI POCTa, KOTOPbIE B
rofoBOM BbIPaXXEHUM npesbICUNn
anpenbckue, a Takke oKasanucb Bbllle
Hallero MporHo3a W OXWAAHWA PblHKA.
Takum 06pa3om, TEHOEHUMIO YCKOPEeHWus,
HayaBLUAsCA B anpene HblHELHero roaa,
coxpaHunach. Bonee Toro,
NPOAEMOHCTPUPOBAHHBIN pe3ynbTaT cTan
pekopaHbIM ¢ Hosbpsa 2004 r. Bce ato —
BeCbMa MO3WTUBHbIE Npu3Hakn. B 1O xe
BpEMSA 32 BbICOKMMW Temnamu CToAT

Takke NPUYUHbI TEXHUYECKOTO
XAPAKTEPA. . c.veeeveevrenriereereereeeesnnas cmp.4
FA3NPOM

CornaweHue o noctaBKax rasa
B daHuio

FAasnrPom

Meperoeops! ¢ Shell o
cTpouTenbcTBe
rasonepepabarbiBarowiero

MoBuUNbHAA CBA3b

Cuctema «nnaTuT 3BOHALMMA»
He onpasgana oXXupaHuu
MOOGUMIILHbIX ONepaTopoB
HecmoTpa Ha Bce ycunusi COTOBbIX
onepaTopoB Jo6uTbCA 6Gonee BbIFOAHbIX
Tapudgos, ®CT yctaHoBuna Tapud aAnd
KOHe4HblX aboHeHTOB, npeanonararoLwui
Tapud 3a MexceTeBoe COeMHEHNE HIKe

YPOBHS, MPEANOXEHHOr0 MOGUMBbHLIMA
onepartopamu. 370 cobbITne B
KpaTKOCPOYHOM nepcnekTmee

oTpuUaTenbHO CKaXeTCs Ha  BbIpydke
KOMNaHuin MobunebHon cBs3W. Tem He
MeHee COTOBble ornepaTopbl obnagatoT
AOCTaTOYHO CWUMbHBIMW  MO3VUUMAMK  Ha
pblIHKe " MoryT HMBENMpoBaTb
HeraTVBHbIN apdpexT, CTUMYNupys
nepexod Tpaduka ¢  PUKCMPOBAHHBIX
ceTel Ha MoBuIbHbIE, @ Takke MOBbILLAS
Tapudbl Ha 3BOHKM BHYTPU MOBMUIBbHBIX
ceTel M 3a MexXceTeBble COeOMHEHMUS..
....................................................... cmp.6
CBA3bUHBECT

MuHucCTp cBA3M nNnaHupyer
npoaaxy CeBA3sbMHBECTa Ha
2006 r.

3aBoma 0| e cmp.5
....................................................... cmp.5 BbIMNENKOM
Hanorosble npereH3un: gexxasio

EBPA3 .
A6pa|_wonul-| - Bnageney, A1% | s cmp.
aKuum
_______________________________________________________ cmp.5 CTATUCTUKA ..................c;"p.8

HoBocTH
<+ pynna «MWK» BMecTe ¢ pocToBcKkoW komnaHuen «PocTtoBropcTpon» yupeguna

dupmy «PocTtoBKkancTpom». YHYacTHUKM pblHKa CHMTAIOT, YTO CTONIUHHOMY 3aCTPOWLLIUKY
3TO NO3BONMUT 3aKPENUTLCS Ha pbiHKe PocToBa-Ha-[oHy. [BegomocTu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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<+ THK-BP nnaHupyet 3aHatb 1,8 mnpg gonn. ans peduHaHCUpPOBaHUS TeKyllen 3adormKeHHOCTH.
[UHTepdpakc]

Fixed Income Daily

HoBocTH

<+ TpaHcmawxonamHr npuobpen 100% akumm MHXMHUPUMHroBon komnaHum Fahrzeugtechnik Dessau.
OTa cgenka gaet KOMNaHuM BO3MOXHOCTb MOMy4YeHWs AOCTyna K HOBEWLIMM €BPOMEenCKUM TEXHOMOrnam B
obnactn pas3paboTkM 1 NPOU3BOACTBA COBPEMEHHOMO PEIbCOBOrO TPAHCMOPTA, Y3MOB M KOMIMIEKTYHLLMX.
Kpome ToOro, Fahrzeugtechnik Dessau u cama sBndetca npoussogutenem. [1oaTomMy nokynka paer
TpaHCcMalLXONAWMHIY BbIXO4 Ha TPaHCMOPTHble pPbIHKM  Koren 1435 MM — TakoB pasmMep Komnew
XenesHoaopoxHbIX NyTew B EBpone. Cymma caenku He packpbiBaeTcs. [BegomocTtu]

<+ PentuHrooe areHtctBo Fitch nprucBouno npeacrosieMy Bbinycky pyonesbix obnurauuin HOMOC-
BAHKA pentuHr «A-(rus)». [Fitch]

<+ Mpynna «lMWK» BMecTe c pocToBckoM KomnaHuen «PocToBropcTpon» ydpeauna upmy
«PocToBkancTpon». Y4acTHUKN pbiHKa CYATAIOT, YTO CTONMYHOMY 3aCTPOMLLMKY 9TO MO3BONUT 3aKpenuTbes
Ha pblHke PocToBa-Ha-[loHy. [BegomocTtu]

< 22 wioHs 2006 roga coctouTcs aykumoH no npogaxe OBP Ne 4-03-30BR0-4 ¢ obsisaTenscTBOM
ob6paTHoro Bbikyna B o6beme 20 mnpg py6. [Cbonds]

<+ PelitnHroBoe areHTcTBO Fitch nameHuno nporHos no pentnHry PocbaHka Ha «[Mo3uTuBHbIN». [Fitch]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum oHeM

B koprnopaTMBHOM CeKTOpe MPMOCTaHOBUIMCL NPOAaXM B rofnyGbiX uLLKaXx,
CTabUnNM3aNpoBaBLUMXCA Ha YMEPEHHbIX TOProBbiXx 06GOpoTax B OTNMYME OT
BTOPOro SLUENoHa, LEHbl KOTOPOro BYepa najanu HakaHyHe KpYMHbIX
HanoroBbIX NnaTexen.

He cnuvwkom yBepeHHO 4yBCTBOBan cebsi MyHUUMMANbHBIA CEKTOp — He
cunTas TEeXHUYeCKMX caenok B Bbinycke MockBa-36, OCHOBHble COObITUS
pa3BopaynBanncb B AMMHHbIX BbiNyckax MockoBckon obnactu, notepsBLunx
BYepa B ueHe 10-15 6.n.

Cnpen pybneBoro pbiHKa K pbiHKY €BpoOOHOOB MpodoMxaeT aepxaTbcsl B
pavioHe oTmeTku B 50 6.n. npu 3akpenmBliemcs cnpege Poccun'30 k UST10.

Treasuries

Koppekuussi B US Treasuries npogornxaetcs, hopMa KpPUBOWN KasHAYENCKUX
oba3aTrenbCTB NpuHsANa BuAa ONU3KMA K TPAOULMOHHOMY 3a CHET CHUKEHUSA
[OXOOHOCTM KOPOTKUX HOT Ka3HayencTtea, UST10 cenvac HaxogaTcsa B panioHe
oTmMeTkn 5,124%.

Mbl npogomkaem NpuaepKMBaTbCs MHEHUS], YTO BbICOKMI YPOBEHb UHNSLUN
B CLUA un ctabunbHbIi TEMN 3KOHOMWYECKOTO POCTa, O3HAYaloT BbICOKYHO
CcTeneHb BEPOATHOCTM MOBbIWEHUS cTaBku ®Pefom Ha Bnumxkanwem 3acegaHum
FOMC, a 3HauuT ganbHenwunn poct goxogHoctn UST HeunsbexeH.

LeHexHbIl pbIHOK

Mnatexn no HAOC, «koTopble 6OyayT nNpoOM3BOAMTBCA  POCCUMCKUMMN
opraHusaumsiMu CerofHsl, BbI3Banu pocT cTasok overnight no 5% wn poct
akTneHocTmn cektopa PENO, B Tom uncne 3a cyet 6onbLuoro obbema cpeacTs,
npegocTaBnseMblX KpeanTHbIM opraHusaumnsam LI P®.

Bbnuantcs KoHey nonyrogus, cpeaun  OnKaAMWIKMX  HAMOroBbIX BbIMMaT,
NPeACTOSALLMX POCCUACKMM opraHm3aumsm, Beinnata HOC BO BTOPHUK, a Takke
nnaTtexu no Hamory Ha npubbinb — Ha cneaywowen Hegene. Cenvac CTaBku
OEHEeXHOro pblHKa HaxoadaTcst Ha ypoBHe 5% ans 6aHkoB 1-ro kpyra, U Mbl
OXMAaeM CoOXpaHeHMWs MOBbIWEHHbIX CTABOK B Grivkaniume QHW.

B otnnume oT npowrnoro roga, korga HegocTaTouyHbld obbeM cpenctes B
CcUCTEME BbI3Ban nNepuog HectabunbHocTM Ha pbiHke MBK, B Hactosawwmi
MOMEHT OCTaTKM Ha KopcyeTax, a Takke OaHKOBCKME AEMO3NTbl HAXOAATCA Ha
bonee 4YeM [OCTAaTOMHOM YpPOBHE, MO3TOMY Mbl HE OXUOAEM KPUTUYECKUX
KonebaHun Ha eHEXHOM pbIHKE.

Topzoebie udeu:

Mbl pekomeHayem k nokynke Bbinyck TMK-3 (8,27% Ha 20 mec.), nockonbky
npu HeGorblwon Atopaunn (1,5 rofa) AaHHbBIA BbINYCK NpeAcTaBnseTcs Ham
XOPOLUMM 3aLMUTHBIM MHCTPYMEHTE Ha NagatoLLlem pbiHKe.

Cpeaun Opyrux 3alUTHbIX MHCTPYMEHTOB, PEKOMEHAYEMbIX HaMK K MOKYMke
Bbinyck APKO-1 (10,79% Ha 2,7 mec.).

Mbl coBeTyem MHBecTopam Takke 06paTuTb BHUMaHWe Ha BbIMyck obnurauui
POCKOHTpaKT, TOPrylWUNca B HACTOAWMUN MOMEHT HWXE HOMUHana wu
rapaHTupylwmin BriagenbuaMm [OXOAHOCTb K odepTe 4vepe3 2,6 mec. B
pa3mepe 14%.

PekomeHgaumsa nokynaTb coxpaHsieTcs Ansi BelinyckoB Tanocto, NHkom-Jlaga-
2 n Mactep-baHk-2.

Ha amot Hedesie

Koppekuusi mMypoBbIX (POHAOBbLIX PbLIHKOB OyAeT orpaHuumBaTb ONTMMU3M
BHYTPEHHEro pblHKa Ha 3Tou Hegene. Kpome TOro, HECMOTPS Ha BbICOKUNA
06beM NUKBMAHOCTM Ha (PMHAHCOBOM PbIHKE, KPYMHbIE HAroroBble MraTexu
MOryT CMpOBOLMPOBAaTb BOMHY MpoAax pyGneBbiX akTMBOB, MO3TOMY Mbl
pekoMeHAyeM BO3AepXaTbCA OT BIIOXEHWIA B ANIMHHbIE rofnybble duwkn u

7y

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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obpatuTb BHUMaHWE Ha CpPedHecpoyYHble UWHCTpyMeHThl (10-24  wmec.)
3MUTEHTOB C NPMEMIIEMbIM KPEAUTHBIM Ka4eCTBOM.

AHacmacus 3anecckas, zal_av@uralsib.ru

JKOHOMMKA

PexopaHble TeMnbl pOCTAa NPOMBbLILUJIEHHOro
npom3BoacTBa ¢ HOAOpa 2004 r.

Cratuctuka 3a mau: TeHAeHUUs YCKOpeHUA pocTa CoOXpaHAeTcA. B mae 2006 r.
pOCCUIACKOE MPOMBbILLIIEHHOE MPOW3BOACTBO MOKA3ano BHYLUUTEMbHbIE TEMIbI
pocTa, KOTopble B TFOAOBOM Bblpa)KEHWM MNPEBLICUNN anpenbckMe, a Takke
oKasanucb Bblle HaWero nporHosa v oXxugaHui pblHka. Takum obpasom,
TEHOEHUMIO YCKOPEHWS, HavyaBLLasiCs B anperie HbIHELHEro rofga, CoXpaHunacs.
Bornee TOro, NPoAEMOHCTPUPOBAHHBIN pe3ynbTaT cTan PeKopAHbIM C HOsI6pst
2004 r. Bce ato — BecbMa No3nTUBHbIE NPU3HaKK. B TO e Bpems 3a BbICOKMMU
TeMnamu CTOSAT Takke NPUYNHBI TEXHUYECKOTO XapakTepa.

MpombineHHoe npou3BoAcTBO B Mae Bblpocno Ha 10,6%. Mo paHHbIM
Pocctata, B mae 2006 r. npombIlLfeHHOE MPOU3BOACTBO YBENWYUIOCH Ha
10,6% no cpaBHEHMIO C COOTBETCTBYIOLLMM NPOLUMOrOAHUM Moka3atenem. 910
BblLLIE, YEM Hall NPOrHO3, KOTopbl cocTaBnsn 7,4%, U KOHCEHCYCHbIA NPOrHO3
pblHKa, cocTansaBwuin 5,2%. T[Mo oTHoweHuto Kk anpento 2006 .
NPOMbILLSIEHHOE MPON3BOACTBO B Mae cokpaTunock Ha 0,8%. MpombiwneHHoe
Nnpou3BOACTBO 3a nsaTb MecaueB 2006r. okasanoce Ha 4,8% Bbiwe
COOTBETCTBYIOLLEro npoLunorogHero nokasartens. Haw nporHo3 Ha 2006 r. —
5,5%.

O6pabarbiBalowue oTpacnu — OCHOBHOW MOTOpP pocTa. O6pabaTbiBaroLume
oTpacnu MpOMBILNEHHOCTW, OPWEHTUPOBaHHbIE [MaBHbIM 06Opa3oM Ha
pacTylwuii cedac BHYTpPEHHW cnpoc, Bblpocnn Ha 15,1% c ypoBHA Mmas
2005r., ctaB OCHOBHbIM MOTOPOM YyBeNnuYeHWs npousBoacTea. Poct B
[obbiBatoLLel NpoMbILLNEHHOCTM cocTaBun 3,6%, pocT B ccpepe npom3BoacTea
W pacnpeneneHusi aNeKTpoaHepru, rasa u sogpl — 5,8%.

Bonbluee konuyecTBO paﬁotmx AHeVI N HU3KasA CcpaBHUTEJIbHaA 6asa Cbirpanu
CBOI0 pOJib. 3a BbICOKUMU TEMMaAMM POCTa, MOMWMO aKTUBM3ALMM SKOHOMKM,
CTOAT Takke [Be MNPUYMHBI TEXHWYECKoro xapaktepa. Bo-nepBbix, B
npowezalwemM Mae 6bi10 6onblue pabounx QHEN, YeM rogoM paHee. Bo-BTopbix,
CpaBHeHWEe NPOBOAUNOCH C HU3KUM pe3ynbTaToM, MokasaHHoM B mMae 2005 r.
(pocT Ha 1,1% k mato 2004 r.).

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

FA3NPOM

CornaweHue o nocrtasKax rasa B flaHuio

Fasnpom n DONG 3aknioumnu cornaweHue O NocTaBkax rasa B [laHuio.
Masnpom n DONG, ogHa 3 BegyluX OATCKUX IHEPreTUHecKUX KOMMaHWW,
3aKMIOYUIIN KOHTPAKT O NocTaBkax rasa Masnpoma B [JaHuio.

MpoaBmxeHue Ha pbiHkM [aHuu u Benukobputanuu. Mo pganHeim CMU, B
COOTBETCTBMM C YCNOBUSIMM KOHTpakTa, [asnpom HaumHas c¢ 2011 r. Oyget
noctaenatb B [aHuio 1 mnpg ky6. m rasa exerogHo. Kpome Ttoro, ¢ 2007 r.
DONG 6yget exerogHo npogasatb 0,6 mnpa kyG. M rasa, KynneHHoro y
a3npoma, B BenukobputaHnumtio.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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FA3NPOM

Meperoeopsl ¢ Shell o ctpoutrenncrTee
rasonepepabarsiBaowero sasoga

HameuyeHHas nepepabatbiBawolias mMowHocTb — 12 mnpa ky6. M B roa.
asnpom 1 Royal Dutch/Shell BeayT neperoBopbl 0 cTpoutenscTse B 3anagHom
Cubupu 3aBoga no nepepaboTke rasa B XWAKOE TOMMMBO, COOOLUMN BYepa
3amecTuTenb npeacepatens npaeneHus [asnpoma AnekcaHap PsasaHos.
CtoumocTb  CTpoUTENnbCTBA  MOXET  OOCTUIHYTb  7—-8  mmpg  gonn.
Mpennonaraemas nepepabaTtbiBatoLLlas MOLLHOCTb 3aBoga — 12 mnpg ky6. m

rasa B rog.
Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru
EBPA3

A6pamosuu - Bnageney 41% akumn

Bnepegn - panbHeWwas KOHCONMMAAUUA OTpPAcnM. HoBoCTb O MOKyMKe
AbpamoBunyem 41% akumi EBpasa Obina oxugaemon, CMW coobwann o
neperoBopax, BeOyLUMXCS C OCHOBHbIMW akUMOHepamMu KoMnaHuu. Tak unu
MHa4ye, COCTOSsIBLUAACHA CAENKa, MO HalleMy MHEHWIO, MOXET Bbi3BaTb BOJSHY
KOHCONMAauui B POCCUMINCKOM MeTanmypruyeckoM CekTope, LEHTPOM KOTOPbIX
cTtaHeT EBpas.

®akt nokynku AbpamoBuyem 41% akuuin EBpasa nogTBepxaeH. Buepa Espas
06baABMN 00 U3MEHEHUN CTPYKTypbl COBCTBEHHOCTM B pesynbTate caenku no
npoAaxe OCHOBHbIMW akuuoHepamu EBpasa okono 41% akuuii komnaHuu.
Tarke EBpa3 noartBepoun uHdoOpMauuilo O TOM, YTO MOKynatenem naketa
ctana Greenleas International Holdings Limited, koTopasi koHTpomnupyeTcs
Millhouse Capital, npeacraensiowen MHTepeckl N3BECTHOrO NpeanpuHMMaTens
n rybepHaTopa Yykotckon AO PomaHa AbpamoBuya.

AGpamoBuy cgenan B cTanenMTeMHOM 6U3Hece NULLbL NepBbIi Wwar? Ha Halu
B3rnsa, AGpamMoBMY He OCTaHOBUTCS Ha MOKYMKE HEKOHTPOSIbHOro nakeTa
akuuin EBpasa, — ckopee Bcero, Mbl CTaHEM CBMAETENSAMU AanbHeRLWnX caernok
MO CIUSIHWIO W MOrMNoLLeHuto B oTpacnuy. Mbl nonaraem, 4yto EBpa3s MoxeT ctaTb
OOHWUM U3 LEHTPOM MUPOBbIX KOHCONMAAUMOHHBIX NPOLECCoB. MoTeHuManbHbIe
06BbeKTbl MOrMoLLeHUs,, MO HaweMmy MHeHuo, Meyen, MeTannypruyeckui
xonauHr Anuvwepa YcmaHoBa (JlebepsaHckuii TOK, Mwuxannosckun [OK,
Ypanbckas ctanb 1 O3MK) m British-Dutch Corus.

Bsiuecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
Amumput CmonuH, SmolinDV@uralsib.ru

CBA3bLUHBECT

MuHMCTp CBA3M NNaHMpyeT Npojaxy
CeasbuHBecTa Ha 2006 r.

Huskaa BepoATHOCTbL npuBaTM3aUMKU. MuuucTp cBsiau Jleonug Peiimad
nonaraet, 4To npuBaTusaumsa CeaAsbuHBecTa coctomtcs B 2006 r. 3To MHEHMe
MWHUCTPA NPOTMBOPEYMT MNNaHaMm MnpaBUTENbCTBA WM OTpaxaeT OTCyTCTBUE
cornmacusi no pfaHHomy Bonpocy. BeposiTHocTb npogaxu Cssi3bMHBECTa B
2006 r. HeBenuka. [lMpu HblHelWHUX 06CTOATENBLCTBAX Mbl Mofaraem, 4To
uHBecTopam crnegyeT 6Oonblwe obpawarte BHUMaHWe Ha CUlbHble C
dyHOameHTanbHOW Toukn 3peHuss MPK, Tak kak 3TM KOMNaHuu yxe Hadanu
pa3BuBaTb COBPEMEHHbIE YCIyrn CBA3M U coKpallaTtb 3aTpaTel. B aTom cmeicne
ctout npucmMoTtpeTbest k C3T n Cubupbtenekomy.

Mb1 nonazaem, ymo uHeecmopam csedyem
6onbuwe obpawamsb eHUMaHUe Ha CuslbHble
¢ pyHOameHmanbHol moyku 3peHusi MPK

Peiiman Hapeetcs, uto npuBatusauma coctoutca B 2006 r. MuHucTp cesam
ﬂeOHM,EI, PenmaH BYepa Bblpa3un Haaexay, 4To npmeatmnsauma CasasbuHBECTA
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BCe e MoxeT cocTosaTbcs B 2006 r. OH Takke A00aBui, 4TO MO-MPeXHemy
CyLLEeCTBYET BEPOSITHOCTb TOrO, YTO MapfiaMeHT 3TUM JIeTOM NPUMET MOonpaBkn B
3akoH «O cBA3W», KOTOpble ByayT rapaHTMpPOBaTh NpaBa «Cneunosib3oBaTeneny.

MpaBuTeNnbLCTBO, BO3MOXHO, PACCMOTPUT NMOMpPABKMU K 3aKOHY B fAekabpe. B
ntoHe GbINo 06BABNEHO O peLleHny MPaBUTENbCTBA PAcCMOTPETb MOMPaBKU K
3akoHy «O cBSA3U» TOMbKO B fiekabpe HbIHELIHEro roga u HanpaBuTb JOKYMEHT
ansa yteepxaeHus B [Oymy B anpene 2007 r. Coet ©6esonacHoctn PO
notpebosan, u4TtobObl MpaBa «creunonb3oBaTene» ObiMM  3aWULLEHbI
depepanbHbIM 3aKOHOM, KOTOPbIN OOIDKEH BCTYNWTb B CUITy OO TOroO, Kak
CBaAsbMHBECT OyaeT BKIOYEH B MPMBATM3aLMOHHbBIN nepeyveHb. Cyas no nnaHy
paboTbl NpaBuTENbLCTBA, NpMBaTu3auns CBA3bMHBECTA MOXET OblTb OTNOXeHa
no 2007-2008 rr.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.rul

MoBuUnbLHASA CBA3b

Cucrema «nnaTtvT 3BOHAWLMM» HEe onpaBaana
oOXXMpaHum Mo6MnbHbBLIX onepaTopos

HeratuBHoe KPaTKOCpO4HOe BIIUsAHUE HA BbIPY4KY 6y.qu HUBEJNMpPOBaHO B
AanbHemnweM. HecMoTpst Ha BCe YCUIMA COTOBLIX OnepaTopoB 4obuTbes Gonee
BbIrOOHbIX TapudoB No cucteme «nnatut 3soHAWmMny, ®CT ycTtaHoBUNa Tapud
ANs  KOHeYHbIX aboHeHTOB, MpegnonaralWwWn Tapud 3a MexceTeBoe
COeQIMHEHME HIDKE YPOBHS, MPEASIOXKEHHOr0 MOOUIbHLIMK OonepaTopamu. JTo
cobbITME B KPAaTKOCPOYHOWM MEPCrneKkTUBE OTPULATENbHO CKaXETCS Ha Bblpyyke
KOMMNaHuin MobunbHOM cBA3W. TemMm He MeHee COTOBble onepaTopbl obnagatot
[OCTaTOYHO CUIbHBIMM  MO3VMUMAMW  Ha pPblHKE W MOTFYT HUBENWMPOBATb
HeraTuBHbIN 3PEKT, CTUMYNUPYS Nepexon Tpaduka ¢ PUKCUPOBAHHbLIX CeTen
Ha MOOUINbHbIE MOMHOCTBLIO B COTOBblE CETW, a TakkKe MoBbiwas Tapudbl Ha
3BOHKM BHYTPU MOOUIbHBLIX CETern U 3a MexceTeBble coeduHeHusi. CoToBble
onepaTopbl yXXe NPeAnpUHANM HeKOTopble Larn B JaHHOM HanpasneHuu.

Tapudbl 3a 3BOHKM C (PUKCUPOBAHHOW Ha MOOMNLHYK CBA3b. Buepa ®CT
yCTaHoBWMa MexceTeBble Tapudbl ANs1 KOHEYHbIX NONb30BaTeNen Ha 3BOHKN C
hMKCMPOBAHHOW CETM Ha MOOUIBbHYIO: MakcuMarbHbIA UX pa3Mep CocTaBnsieT
1,5 py6. 3a muHyTy (0,056 gonn.), MuHUManeHein — 0,75 py6. 3a muHyTy (0,028
ponn.). bonee Bbicokne Tapudbl B BuAe UCKOYeHUs Oblnv BBeOEeHbl B CamblX
OTAaNneHHbIX CeBEPHbIX perMoHax.

KOMHpOMMCC, npe,CIHO)KeHHbIFI MOOUNbLHbLIMK onepartopamu, Obin OTBEpPrHyT.
B wmae Bbimnenkom u MTC npegnoxunu MwuHcBA3M u  CBA3bUHBECTY
KOMMPOMMCCHBIV BapuaHT, CornacuBLUMCL Ha Bonee HU3kMe Tapudbl Ha 3BOHKU
¢ chukcmpoBaHHo Ha MobuneHyto cetn go 0,04 gonn. 3a MUHYTY NpU YCroBUM,
yTo ¢ utonsa 2007 r. Tapudbl 6yayT noebiweHsbl Ao 0,05 gonn. 3a MuHyTYy. PaHee
MOOWMbHbIE OnepaTopbl XOTENW YCTaHOBUTL Tapudbl Ha ypoBHe 0,05-
0,06 gonn. 3a MuHyTy. OpfHako MakCMMarnbHbIA Tapug Ha 3BOHKM C
(bMKCMPOBaAHHOW CeTUM Ha MOOMUNbHYIO AN KOHEYHbIX noTpebutenen,
coctasnsowmin 1,5 pyb. 3a MUHYTY, OCHOBaH Ha pekoMeHgauuu
PocceasbHaasopa nNo mexceTeBbiM Tapudam Ha AaHHylo ycnyry B pa3mepe
nuuwb 0,95 py6. 3a muHyTy (0,035 gonn.).

Cuctema «nnaTuT 3BOHSALLMIAY: KPATKOCPOUHbIW HeraTUBHbIN 3heKT, HO He
BCe TaK NNoxo. Mo oueHKe COTOBbIX ONEpPaTopoB, CEKTOP MOOMNBHON CBHA3N
MOXeT noTepaTb okono 1,1 mMnpa4 AONM. rodoBOW BbIPYYKM M3-3a BBEOEHWS B
Miore HblHELLHero roaa CUCTeMbI «NNaTuT 3BOHALLMIA», eCnn Tapud 3a 3BOHKU C
hMKCMPOBaAHHOW CBSA3U Ha MOOWMbHYIO BydeT YyCTaHOBMEH HUXKEe KPUTUYECKOW
otmeTkn B 0,05-0,06 gonn. 3a MuHyTy. OgHaKo AaHHbIA YpOBEHb, Ha Hall
B3rnsg, He y4yuTbiBaeT NnaTexu, oTymcnsembole onepaTopamu UKCUPOBAHHOWN
CBs13M MOGUNbHEIM ¢ utons 2006 r. 3a TepMUHALIMIO 3BOHKOB C (DUKCUPOBaHHOM
ceTn Ha MOBOUNbHYO, M, BO3MOXHO, Obin 3aBbilleH MOOUMBLHBIMU OnepaTopamm

Tapugb, ycmaHoeneHHbil ®CT dns
KOHe4YHbIx aboHeHmMos, npednonazaem, Ymo
mapudgh 3a Mmexxcemeegoe coeduHeHue 6ydem
HUWXe ypo8HSsi, NPeOsIoKeHHO20 MOBUIIbLHLIMU
ornepamopamu
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C uenblo AobuTbcs Gornee BbIFOAHLIX TapUOB 32 MEXCETEBblE COEAUHEHUS.
CornacHo npefctaBuTensiM MoOUNbHBIX OMNeEpPaTopoB, Ha Jonto Tpaduka ¢
(PUKCUPOBAHHON CBS3NW Ha MobunbHyto npuxogutca 10-12% coBOKynHOro
Tpacduka mobunbHon cBAsm n 7—11% cymmapHon Bbipyyku. Ha Haw B3rnsg,
MPUHLUMN  «NNATUT  3BOHSAWMA»  OydeT CTMMyNMpoBaTb  UCMOMb30OBaHWe
MOBUIIBHOM  CBSI3W U CNOCOGCTBOBaTb  YBEMUYEHUID  BHYTPUCETEBOTO
MobunbHoro Tpadwmka. Kpome TOro, y COTOBbIX ONepaTtopoB OCTaAHETCSH
BO3MOXHOCTb MOBbILLIEHWS] TapupOB M YBEMUYEHUS BbIPYYKU 3@ CYET nepexoaa
¢ JgonnapoBbix TapudoB Ha pybreBble. Yxe HauyaToe BblpaBHMBaHWE TapugoB
HUBENWUPYET HEraTUBHbIA 3(PEKT OT CUCTEMbI KMNATUT 3BOHSLLUMNY.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.rul

BbIMMNENKOM

HanorosBbie npeTteH3uMM: aeXxxasio

AhhekT  He3HAuUUTENbHbIN,  OXKMOAETCA  MONOXWUTENbHbLIA  UCXOA.
MpeabsiBNeHWe HanoroBbiX MpPeTeH3Wn K BbiMnenkomy, xoTs U HenpusiTHas
HOBOCTb, BpsS4 M OHAa OMpaYuMT MHBEcTopam HacTpoeHue. Pasmep
noTeHumanbHbIX HanoroBblx Hegoumok 3a 2003-2004 rr. He3HauuTeneH u
coctaBnsieT MeHee 0,5% pbIHOYHOW KanuMTanM3auMu COTOBOro ornepaTopa.
Kpome Toro, yuutbiBasi, YTo paHblue BbiMnenkoMy ygaBanocb OTCTOATb CBOU
WHTEPECHI, U HOBbIE HArOroBble MPETEH3UN, Ha Hawl B3rnsg, He OyaoyT UMeTb
ONst KOMNaHUM OLLYTUMbIX MaTepuanbHbIX MOCNEACTBUNA.

«Yucraa» HanoroBas 3agomkeHHOCTb 3a 2003-2004 r. paBHa 42 mnH gonn.
Kak coobwaet WHTepdakc, B utoHe 2006 r. B pesynbrate nposepok OHC
npeabssuna BeimnenkoMy npeasaputenbHble HanoroBble NPeTeH3Mn Ha CyMMy
71 MnH gonn., 56 MnH JONM. U3 KOTOPbIX — 3a40JPKEHHOCTb MO Hanoram, u 15
MIH gonn. — wrtpadbl M neHu. Kpome TOro, B MWIOHE HbIHELWHEro roaa
HanoroBukM ob6bLSBUNKM O TOM, YTO YAOBNETBOPUNN BCTpeyHoe TpeboBaHue
Beimnenkoma, kacatowleecs pasmepa Hanorosbix Bbinnart 3a 2003-2004 rr., u
BEpHyT komnaHun 29,4 wmnH pgonn. Takum o6pa3oM, MWTOrOBbI  pasMep
noTeHunanbHON HanoroBo 3ad0iMKeHHOCTM Bbimnenkoma coctaBun 42 MIH
gonn.,

Manoowytumbin 3adpchekt, paboyas cuTyauus. Haroroeble HeZOUMKU Ha
cyMmMmy B 42 MIH JONI. — OTHOCUTENBbHO HeMHoro aAns Beimnenkoma. 31o BCero
0,5% OT TeKkyLwen pbIHOYHOW KanuTanusauuu komnanum, 2,8% ee EBITDA un
7,2% uncton npubbinm 3a 2005 r. CnoxuBlasca cuTyaums CMOTPUTCHA Kak
pabo4unn guanor Mexagy COTOBbIM ONnepaTopoM U pPeryrnsaTtopoM, v Mbl HE cTanm
Obl MCKaTb APYryto NOAONMEKY 3TUX COObLITUIA.

YcnewHbin ONbIT paspeleHnsi CMOpoB C HanoroBon Cnyx0ol. B koHue
2004 r. HanoroBasi cnyxba npeabsiBuna Beimnenkomy npeteHsun 3a 2001-
2002 rr. B pasmepe okono 176 mnH ponn. bnarogaps nocpegHuyecTBy
omumanbHbIXx npeacTtaButenent Hopeerum n npasutensctBa PP (B nuvue
MUHMCTPa 3KOHOMM4YecKkoro passutusi epmana peda, MUHUCTpa (PUHAHCOB
Anekcesa KyopuHa u ero 3amectutenst Cepresi Lllatanosa), u3HavanbHbIN
pasMep HanoroBomn 3af0MPKEHHOCTM BbIN 3HAYUTENBHO COoKpalleH — co 158 mnH
ponn. 3a 2001 r. go 17 mnH gonn. u ¢ 20,9 mnH gonn. 3a 2002 r. go 17,1 MnH
gonn. Ha pbiHKe LMpKynupoBanu Cnyxm o TOM, YTO NpeabsBNeHNe HaroroBbixX
npeTeH3nit — 3TO MomnbITKa MCNosfb3oBaTb HanoroByto cnyxby kak MHCTPYMEHT
AaBnexus Ha Anbda pynn (HbiHewHee Ha3BaHue Altimo) mns3-3a KoHdrvkTa
nocnegHern ¢ IPOC no noeoagy 25% akuuin Mera®oHa. Altimo sBnageet 33%
akumi Beimnenkoma u 25% akumin Merad®oHa.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.rul
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBblIit Cnpen,
CELTICH | P e v pvo1 Ypanll 6q
MIH. py6. b Kkynosa othepTl ot , PY6. || nokynka | npogaxal| ocppr. Teky S&P/M o

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

AR 1070 11,00 01.0ex.06 01.0ex.08 29,9

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 441 110,15 = 112,00

Anxi-3 2250 9,40 15.101.06 15.0k1.10 52,6 106,30 0,55 3189/ 10585 @ 106,35 7,30 884 | 271 86
Ax-4 900 8,70 01.ar.06 01.cpeB.12 68,4 105,75 = 106,75

Anx-5 2200 7,35 15.101.06 15.0kT.12 77,0 99,80

Anxk-6 2500 7,40 15.m0n.06 15.mon.14 98,3

BTE-4 5000 6,50 21.ceH.06 19.map.09 335 BBB/Baa2

BTB-5 15000 6,20 27.mion.06 26.anp.07 17.0k1.13 104 89,2 99,80 | 100,15 BBB/Baa2

l"asnpom-3 10 000 8,11 22.mi0n.06 18.9HB.07 71 100,00 BB+/Baa2 A
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 444 103,96 0,19 43661100 103,31 103,75 7,09 791 314 BB+/Baa2 Al 60
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 15,9 101,40 || -0,40 2028/ 10140 = 101,70 6,54 748 | 1,21 BB+/Baa2 Al 63
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 38,1 99,76 | -0,07 217 90553€ | 99,60 99,85 7,16 697 | 267 BB+/Baa2 Al 66
PX0-2 4000 7,75 06.7ex.06 05.nex.07 178 101,50 0,10 1015 101,35 = 101,50 6,76 7,64 || 1,34  B-IruAA+/Baa2 Al T8
PXO-3 4000 8,33 06.1ex.06 02.nex.09 421 103,55 = 104,00 BBB-/ruAA+/Baa2 A
PX0-4 10 000 6,59 14.nex.06 14.m01.07 12,0 100,15 0,00 113077852 100,05 = 100,15 6,53 642 6,58 | 0,91 B-ruAA+/Baa2 Al T7
PXO-5 10 000 6,67 28.ni011.06 23.5H8.09 316 9731520 99,02 99,20 BBB-/ruAA+/Baa2 A
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 535 100,45 0,09 218085061 10045 @ 100,55 7,36 7,32 || 359 B-/ruAA+/Baa2 Al 81
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 778 101,60 0,10 71336520 101,30 = 101,54 7,36 743 || 492 B-IruAA+/Baa2 Al 58
®CKESC 5000 8,80 20.10H.06 18.aex.07 18,2 B+/ruA+ A

®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 488 47168400 102,37 | 102,45 B+/ruA+ A

®CK ESC-3 7000 7,10 15.0ex.06 12.nex.08 30,2 99,36 | -0,01 22353951 99,25 99,35 7,52 715 214 B+/ruA+ Al 9%
Cbipbe

Nrepa 1200 9,75 07.nex.06 07.aex.07 179 101,13 || -0,01 518795 101,20 = 101,40 9,10 964 | 130 312
Tlykoitn 6000 725 21.Hos.06 20.Hos1.07 17.Hos1.09 173 416 100,83 || -0,12 59504525 100,50 | 101,00 & 6,73 7,09 719 || 291 | BB/ruAA/Ba2 Al 59
Hosarak 1000 9,40 30.Ho1.06 30.Ho1.06 55 100,00

PyccHedtb 7000 9,25 15.0ex.06 12.Aex.08 10.4ex.10 30,2 54,5 101,26 0,04 248196232 101,15 | 101,23 | 886 913 | 212 229
CY3K-2 1000 8,50 17.aBr.06 15.¢eB.07 8,0 100,10 = 100,35 C
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 04 102,70 2,40 10270 102,70 -48,03 | -64,75 11,68 = 0,07 B-| A -5144
THK-BP 3000 15,00 28.H051.06 28.H051.06 54 104,40 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.ceH.06 01.0ex.06 = 01.map.08 55 20,7 99,94 | -0,06 2998050 99,93 99,99 || 9,98 959 951 041 506
MeTannyprus

AmypmeTanr 1500 9,80 31.a8r.06 26.¢be.09 328 100,69 0,04 63247200 100,65 @ 100,75 9,73

Maup 500 12,30 04.nt0m1.06 03.anp.07 9,6 100,55 @ 100,60

Makew-Tpynn 3000 11,25 14.ceH.06 13.cen.07 = 12.map.09 15,0 332 98,36 | -0,34 29831416 98,50 98,67 | 13,09 1144 | 1,04 723
PycAn®uh-2 5000 8,00 20.Hos1.06 20.mait.07 11,2 100,60 || -0,05 142854 | 100,60 = 100,75 743 725 795 085 NR| 178
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 215 99,05 NR
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 12,5 101,55 B+/ruA+/B1 A-

TYM-2 1000 02.nex.07 17,7 100,00 0,00 10100 000 100,00 | 100,30

Xaitnewg Fong 750 12,00 05.nt0r1.06 04.0kt.06 02.arp.08 36 218 100,03 0,01 7002 000 100,02 || 12,41 11,61 12,00 | 0,26 813
TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 05.nex.06 02.nex.08 30.Hos.10 299 54,2 99,00 0,17 2970000 99,00 99,09 | 885 828 | 207 B+fruA+ | B+ 226
BonraTen-3 2300 8,50 05.nex.06 30.Ho.10 54,2 99,13 0,15 5948000 99,00 99,09 8,99 857 | 277 B+fruA+ | B+ 248
[anbcesab 1000 13,00 15.Ho4.06 15.Ho4.06 50 101,90 102,10 B-
[anbcesiab-2 2000 8,85 06.0ex.06 04.110H.10 30.mait. 12 48,2 72,4 B-
[anbcesiab-3 1500 8,60 06.0ex.06 03.110H.09 36,0 B-
MrTC-4 1500 7,10 25.01.06 25.anp.07 22.anp.09 10,3 34,6 100,07 = 100,28 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 28.H051.06 29.mait.07 | 25.mait.10 11,5 47,9 101,18 = 101,50 BB-/ruAA-/Ba3 | B+
Meradboh-2 1500 9,28 11.0k1.06 11.anp.07 99 6259 682 102,80 BB-/ruAA- | B+
Meracpoh-3 3000 9,25 17.0kT.06 15.anp.08 222 102,65 @ 103,00 BB-/ruAA- B+
C-3Ten-2 1500 7,50 05.nt011.06 03.01.07 15,7 B+/ruA+ B
C-3Ten-3 1500 9,25 31.a8r.06 28.9eB.08 = 24.des.11 20,6 57,0 102,90 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 08 100,51 || -0,01 59103911 100,40 = 100,52 6,81 6,61 1443 0,07 Bl 339
CubupbTen-4 2000 12,50 06.1t0r1.06 05.nt0m1.07 12,7 104,36 | -0,02 26090/ | 104,35 = 104,55 8,21 11,98 | 0,98 Bl 244
CubupbTen-5 3000 9,20 27.01.06 25.anp.08 225 101,51 || -0,05 19280800 101,25 | 101,93 8,46 9,06 | 164 Bl 230
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 276 51,7 9843 | -0,07 14765000 98,04 98,50 | 8,76 798 192 Bl 213
CMAPTC-2 500 15,00 26.10H.06 26.m0H.08 | 26.10H.07 0,2 124 B-
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 36 399 99,99 | -0,16 2122700 100,00 || 14,02 1336 14,10 | 027 B-| 971
TatTenexkon 600 11,75 08.a8r.06 06.mait.07 10,7 102,30 103,00

YpCW-6 3000 14,25 18.1011.06 18.1011.06 1,0 100,68 0,16 50306 163 | 100,55 @ 100,56 547 533 14,15 0,08 B+ B+ | 205
YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 16,7 102,62 | -0,10 90652773 | 102,51 102,70 8,08 973 | 125 B+ B+ 214
YpCI-5 2000 9,19 19.0k1.06 17.anp.08 23 101,25 = 10145 B+ Bt

YpCU cep06 2000 8,20 23.H051.06 20.Hos1.08 17.Hos.11 295 65,9 99,40 | -0,20 994 000 99,20 99,94 || 865 825 206 B+ B+ | 206
YpCi-7 3000 8,40 19.ceH.06 17.map.09 = 13.map.12 334 69,8 99,15 99,30 B+ Bt
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 29 101,00 | -0,10 7348152 100,90 = 101,14 8,11 787 1223 023 B-/ruBBB- Bl 409
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 38,6 113,03 || -0,12 35923310 112,82 = 113,00 9,18 12,21 | 2,81 B-/ruBBB- B 271
LlenTenerpad: 500 16,00 22.ar.06 22.ar.06 21 101,00 0,00 65706575 100,70 = 101,20 10,50 | 10,07 1584 | 0,16 C| 681
IOTK 1500 14,24 14.ceH.06 14.ceH.06 29 100,85 | -0,13 89111184 100,85 = 101,00 1061 @ 1021 14,12 0,23 | C+/ruBB/Caal B-/ 660
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 7.8 100,28 || -0,46 1203400 100,20 @ 100,63 10,24 9,67 10,47 | 0,58 | C+/ruBB/Caal B-| 504
OTK-3 3500 10,90 08.0kT.06 09.01.07 10.0k.09 15,9 40,3 101,53 || -0,32 8724626 101,30 | 101,60 = 9,83 10,74 || 1,16 | C+/ruBB/Caal B-| 3%
t0TK-4 5000 10,50 13.ceH.06 09.aex.09 423 100,76 || -0,11 10380069 100,55 | 100,75 10,09 1042 || 1,83 | C+/ruBB/Caal B-| 376
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 21.Hos.06 20.Hos.07 173 101,10 || -0,09 19008 822 101,60 8,07 865 128 Al 210
BanTumop-2 800 11,65 16.Ho51.06 16.H0s.06 = 15.mai1.08 5,0 232 100,90 = 101,30 C+

BBA-2 3000 9,00 21.mo0H.06 15.aex.10 54,7 B+/ruA+/B3 | B+
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 19 101,00 0,12 9090 000 6,42 6,25 1287 | 0,15 A 282
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 84 101,50 = 101,85 B
Kpucrann 500 12,00 10.aBr.06 08.¢peB.07 78 101,85 101,99 B-
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 30 100,50 = 101,58 C+
Hupah-2 1000 10,80 15.Ho51.06 16.mai.07 11,0 101,55 0,55 20300001 101,55 @ 101,90 9,16 8,87 1064 083 C/ 353
HyTpurex 1200 11,00 12.ceH.06 12.m0H.07 09.110H.09 11,9 36,2 99,90 100,20 B

oro-1 1100 15,50 21.0k1.06 22.anp.07 10,2 101,71 0,09 1649463 101,61 101,79 1338 | 11,36 1524 | 0,67 C+ | 79



DWHAHCOBAA KOPMOPALIUA
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KynoHHas ToproBblIit DVO1 Cnpen,
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

0oro-2 1200 12,95 27.a8r.06 26.¢eB.08 |  25.0beB.09 20,6 327 100,10 0,10 1003000 99,85 @ 10001 | -50,75 0,78 1294 | 2,31 C+ | -571
OCT-2 1000 12,90 09.Hos1.06 10.man.07 08.mait.08 10,8 23,0 100,35 | -0,04 59207,/ 100,15 = 100,35 | 12,55 12,06 12,86 | 0,78 C+ | 69
Oreullek-2 1000 10,25 22.ar.06 21.a8r.07 | 17.ceB.09 14,3 325 99,00 99,50

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 272 98,90 | -0,17 4785541 98,80 98,90 9,38 859 | 153 B-1 307
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 34 c

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 33 33,6 101,35 || -0,40 4358050 100,00 & 101,70 /| 9,10 881 14,06 0,26 C|| 4%
MpaimfIoH 1000 12,50 11.aBr.06 10.Hos1.06 48 100,00 || -0,05 160000 100,00 = 100,89 13,06 = 12,34 1250 @ 0,35 C+ | 829
Tanocto 1000 10,00 08.ceH.06 14.cen.07 06.map.09 15,1 33,0 100,08 0,08 30016500 99,90 | 100,14 || 10,00 999 | 1,09 414
Yepki3oBo 2000 8,85 05.0ex.06 02.0ex.08 31.mait. 11 29,9 60,2

30KO 800 8,00 05.ceH.06 05.ceH.06 26 99,55 0,19 995500 99,36 10,32 993 804 020 C-| 643
J0KO-2 1500 10,50 28.n0r1.06 26.5H8.07 22.5H8.10 74 438 100,25 = 100,40 C-
PO3HUYHaA TOproensa

Buiktopust 1500 9,90 03.a8r.06 01.cpe.07 29.5H8.09 76 318 5002500 99,95 = 100,10

[Metckuit Mup 1150 8,50 11.ar.06 29.9HB.15 104,9 99,00 99,80

[lukas Opxupest 1000 11,30 13.10n.06 12.anp.07 09.anp.09 9,9 34,2 100,00 0,20 4288000 99,80 & 100,05 | 11,78 11,071 11,30 | 0,71 630
Nlnken 3000 9,25 21.ceH.06 17.map.11 57,7 2686500 99,31 99,60

WHkom-Naga 700 17,00 24.a8r.06 14.nex.06 22.Hos.07 59 174 102,27 | -0,68 414510 102,15 | 102,30 | 10,58 10,00 16,62 | 044 C/| 562
WHkom-Napa-2 1400 11,75 18.aBr.06 16.0eB.07 | 12.coeB.10 8,1 445 100,20 0,06 1001950 100,11 100,25 || 11,91 11,31 11,73 || 0,58 C/| 667
Koneiika 1200 9,75 20.110H.06 19.4ex.06 17 .mo0H.08 6,1 24,3 B-/ruBBB B
Koneiika-2 4000 8,70 23.ar.06 18.0eB.09 | 15.cbeB.12 325 68,9 9925 | -0,24 19 850 000 99,20 | 9,33 877 | 219 B-/ruBBB B/l 280
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 295 101,65 0,33 5084534 10145 = 101,80 8,75 919 || 2,08 216
MapTa-®uHaHc 700 14,84 23.H051.06 22.mai1.08 234 104,00 | -0,50 1040000 100,39 | 104,00 12,81 14,27 | 1,61 658
MapTa-®OuHaHc-2 1000 11,75 06.7ex.06 07.moH.07 06.7ex.09 11,8 422 9968 | -0,22 1993 500 99,50 | 12,46 12,07 11,79 | 084 674
Matpuua 1200 12,32 13.1ex.06 13.moH.07 10.4ex.08 12,0 30,2 99,10 99,60

MuP 1000 9,89 27.mioH.06 27.nex.06 27.pex.07 6.4 18,5

MoHeTka 1000 10,70 16.Ho5.06 15.Ho4.07 14.main.09 171 353

MepekpecTok 1500 8,81 11.mo0n.06 11.mon.06 | 08.ut0m.08 0,7 25,0 100,00 || -0,10 25999000 100,00 | 100,20 | 883 848 881 0,06 B/l 541
MsTepoyka 1500 11,45 15.Ho4.06 12.main.10 474 Ba3/BB- B+
MaTepoyka-2 3000 9,30 20.110H.06 14.pex.10 54,6 Ba3/BB- B+
TexHocung 2000 9,50 30.Ho1.06 29.mait.08 27 .mait. 10 23,7 479

cepBuc

[x3Cu-2 1200 13,00 05.nex.06 26.1ex.06 04.nex.07 6,3 178 101,64 | -0,11 4472133 101,61 101,70 | 9,61 933 1279 | 048 B-| C+|| 457
EBpocepsuc 1500 14,00 20.110H.06 19.nex.06 18.4ex.07 6,1 18,2

KAAD-2 3000 11,59 23.H051.06 23.H051.06 22.mai1.08 52 234 99,19 | -0,05 3483406 99,10 99,20 | 14,00 1347 11,68 | 0,38 B-fuBBB- | NR'| 910
JlaBepHa 1000 12,00 12.0k1.06 12.anp.07 08.anp.10 99 46,3 99,95 | -0,02 21495243 | 99,89 99,93 | 12,38 11,81 1201 | 071 690
MMK-TpaHcthmHaHc 650 11,50 13.10n.06 16.748.07 = 10.nt0m.08 7,0 25,1 100,85 0,00 907 650/ 100,50 = 101,00 | 9,89 922 11,40 | 0,53 478
Mocobnraa 1000 10,75 22 .mi0H.06 21.0ex.08 30,5

PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 16,2 344

PocuHtep-2 400 10,00 05.10n.06 02.110n.08 24,8 100,20 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 25 51,0 C
CaHgait 3000 11,66 06.7ex.06 06.10H.07 03.7ex.08 "7 299 101,35 | -0,12 663843 | 10140 = 101,50 | 10,40 10,09 11,50 | 0,86 469
TpaHcaapc 2500 11,65 10.aBr.06 09.a8r.07 | 05.cheB.09 13,9 32,1 100,69 0,03 70483/| 100,50 = 100,69 | 11,26 11,57 | 1,00 545
OitptOHMoH 1500 13,00 15.aBr.06 15.mai.07 10.Ho51.09 11,0 413 98,87 0,06 627849 | 93,80 98,79 | 15,13 14,241 1315 | 0,75 952
t0Taitp 1000 10,65 22.Hos1.06 22.Hos1.06 52 100,11 100,50

CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 239 101,30 || -0,19 5564409 101,30 = 101,50 12,20 12,93 | 1,62 B-|| 592
AnamaHT-2 2000 11,25 24.a8r.06 24.mait.07 20.mait.10 13 47,7 B-
TmMocCtpoit-2 4000 11,50 21.ceH.06 20.ceH.07 17.map.11 15,3 57,7 100,16 || -0,31 58 556 086 | 100,15 | 100,25 || 11,65 1148 | 1,08 578
NenCreyCMY 1000 12,00 26.0k1.06 24.anp.08 22.anp.10 225 46,8 99,12 | -0,58 853405 | 9846 99,90 | 12,37 12,111 1,52 622
nce 1000 11,00 21.ceH.06 22.map.07 20.map.08 9,2 213 99,40 0,05 1028773 99,30 99,99 | 12,15 11,56 11,07 || 0,66 C+ | 676
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 21 264 100,45 0,00 4917028 10045 | 100,65 | 9,89 | 11,20 951 1244 | 179 B-| 466
MNUK-5 1120 10,20 22.ar.06 22.mait.07 20.mai.08 11,2 234 99,50 | -0,10 7865475 99,45 99,65 || 11,21 10,711 10,25 | 0,80 C/| 556
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 246 101,00 | -0,25 10992040C 101,05 = 101,30 9,25 950 | 1,74 288
CY-155 1500 10,50 29.m0H.06 30.map.07 9,5 100,00 C+
3HepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 83 100,90 101,25 B
Batukupan-2 1500 8,56 03.10n.06 19.map.09 33,5 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 10,1 100,98 || -0,02 504900/ 100,83 = 100,98 9,17 884 10,15 0,76 B- 366
MocaHepro-z 5000 7,65 31.a8r.06 23.¢eB.12 | 18.deB.16 692 177 98,70 | -0,40 17272500 98,60 99,00 | 8,09 775 | 430 B-/ruBBB+ 136
CaepandH 500 10,50 31.a8r.06 01.map.07 85 100,00 101,00 C
TartaHeprc 1500 9,65 14.ceH.06 13.map.08 211 102,00 102,80

FAkyTckaHeprc 400 14,00 31.a8r.06 31.a8r.06 24 101,00 101,40 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 57,3 99,60 99,80 B-
HUKOCXVM 1000 14,00 14.nex.06 14.nex.06 59 101,25 0,51 4050 100,80 | 101,25 1161 | 1128 1383 | 044 BB C/| 662
HKHX-3 2000 8,00 01.ceH.06 01.ceH.07 14,6 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 338 70,2 101,50 B
Canasart-2 3000 10,00 14.Hos1.06 10.Ho51.09 413 104,35 | -0,10 3756600 104,00 @ 104,30 8,67 958 || 286 B+ | 219
MaLMHOCTPOEHME

BKM-OuHaHc 1000 10,25 06.0ex.06 27.0ex.06 04.110H.08 6,4 239 100,85

IT-ToL-2 1500 12,50 22.m0H.06 22.m0H.06 0,1 C
IT-ToU-3 1500 12,04 20.0kT.06 20.0T.06 18.anp.08 41 23 101,09 0,11 25272/ 100,85 @ 10124 | 879 855 1191 032 C| 429
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 51,7 101,21 || -0,12 9715235 10123 = 101,32 8,57 864 | 340 B/ 208
Mur 1000 10,50 06.1ex.06 06.m0H.07 | 03.110H.09 11,7 36,0 100,98 || -0,21 918960/ 100,90 = 101,10 || 9,63 9,36 10,40 | 087 391
MortoBunuxa 1500 10,00 27 .mion.06 30.nm0n.07 22.91B.09 13,5 31,6 100,81 101,20

OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 24 328 103,50 1,28 1552500 101,50 | 102,14 | -2,98 13,77 CCC+/ruBB | B-

nm3 1200 9,70 25.m0n.06 | 25.m0m.06 | 21.m0m.09 12 376 10 455 660 100,30 B-
IpomTpakTop 1500 10,70 06.110n.06 13.mon.06 03.10n.08 08 24,8 100,05 100,15

CantiH 3000 10,15 27 .mioH.06 26.0ex.06 25.0ex.07 6,3 18,5

CartypH 1500 9,00 22.ceH.06 24.map.07 23.map.08 93 214 100,45 0,07 60270/ 100,30 = 100,60 | 8,52 820 89 070 312
TB3 750 14,60 10.0kT.06 10.0kT.06 38 100,85 | -1,35 3026 101,55 11,90 | 1144 1448 | 0,29 B-|| 753
YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 37 278 101,30 0,01 52700113 10125 = 101,50 || 841 815 13,19 | 0,29 Bl 407

C2
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YB3-2 3000 9,35 04.0kT.06 03.01.07 05.0k1.10 15,7 523 100,50 || -0,02 5150369 | 100,30 = 100,50 /= 9,11 930 | 1,15
aBToNpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 8,0 26,2 101,54 0,75 46901993 100,61 100,75 || 6,85 655 9,06 0,62
ABTOBA3-3 5000 9,70 27 .mioH.06 27 .mioH.06 22.mi0H.10 0,3 48,8

WxABTO 1000 10,70 13.ceH.06 14.map.07 89 99,25 0,00 17361732 99,15 99,25 12,09 = 1148 10,78 | 0,65
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 21,7 51,7 99,41 99,90

COK-AsTO 1100 12,60 26.0k1.06 26.0k1.06 24.anp.08 43 225 99,90 0,03 512487/| 99,61 99,90 | 13,19 12,66 1261 | 032
CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 73 437

NpoM3BOACTBO

ApHect 600 10,30 25.01.06 25.anp.07 29.anp.09 10,3 348 99,71 100,20

ALIBK 500 13,50 07.ceH.06 07.ceH.06 27 100,71 101,35

ALIBK-NHBecT-2 500 11,80 22.ar.06 21.Hos1.06 20.mait.08 52 234 20 127 00C 100,00

Bonra 1500 12,00 12.ceH.06 13.map.07 89 101,56 | -0,14 50780/ 101,56 @ 101,65 9,93 942 1182 067
FOTOK-2 1500 9,90 22.m0H.06 23.m0H.06 18.110H.09 0,1 36,5

JIOMO-2 700 14,20 11.mo0n.06 11.mo0n.06 0,7 100,01 0,00 534032/ | 100,00 = 100,08 14,06 = 1321 1420 @ 0,06
OMK 3000 9,20 07.nex.06 12.10H.08 24,1 101,86 | -0,14 560203 | 101,86 = 102,50 8,33 9,03 | 175
PockoHTpaKT 700 11,70 05.ceH.06 05.ceH.06 04.ceH.07 26 14,7 99,65 | -0,04 502244/ 99,65 99,85 | 14,04 | 1256 @ 1333 11,74 019
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 28 101,42 0,45 7006 105 100,90 @ 101,40 1249 |« 1194 1854 | 0,22
PycTekctunb-2 1000 12,75 07.ceH.06 05.map.09 33,0 98,90 0,21 2541730 97,11 98,90 13,84 12,89 | 1,54
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos.07 20.0T.09 16,7 40,6 97,90 | -0,07 10786631 97,50 97,95 | 1398 12,26 | 1,12
CanasatCrekna 750 11,60 26.ceH.06 26.ceH.06 25.map.08 33 21,5 10340000 100,00 103,65

CanasatCrekno-; 1200 9,28 01.Ho1.06 31.0k1.07 28.0k1.09 16,6 40,9 99,45 99,65

Cgo6Cokon 600 11,75 23.H051.06 22.Hos.07 174 102,21 2,21 3567250 100,00 = 100,75 10,29 11,50 | 1,26
C3MK 300 13,90 13.10n.06 13.10n.06 0,8 100,00 1,00 11000 99,99 1395 © 13,11 13,90 = 0,06
TMK 2000 10,30 20.0kT.06 20.0kT.06 41 100,61 || -0,14 553355/ 100,60 = 100,70 8,53 830 1024 | 032
TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 94 336 101,50 | -0,15 71050 101,52 = 10160 & 8,17 784 994 072
TMK-3 5000 7,95 22.ar.06 19.¢eB.08 15.cheB. 11 20,3 56,7 59847000 | 99,65 99,80

ytn3 3000 9,50 21.m0H.06 18.110H.08 16.110H.10 243 48,6

ATX 1000 12,00 27.0k1.06 27.0k1.06 24.0k1.08 43 28,6 100,20 0,06 3006000 100,20 & 100,35 | 11,63 11,221 1198 | 033
¢huHaHCh!

[a3baHk 750 11,00 21.Hos.06 21.Hos.06 25.H051.08 52 297 20027500 100,05 & 100,15

aanpombaHk 5000 7,10 03.a8r.06 27 .amB.11 56,1 97,50 97,85

3eHut 1000 8,00 22.ceH.06 24.map.07 9,3 99,90 | 100,09

3eHuT-2 2000 8,39 16.aBr.06 16.ceB.09 324 99,26 99,65

mnakcOaHk-2 1000 7,50 20.0k1.06 21.anp.07 20.anp.08 10,2 224 98,90 100,06

KUT duHaxc 2000 10,50 17.Aex.06 22.nex.06 18.aex.08 6,2 304 100,30 0,03 8507 446 | 100,11 100,40 || 10,11 9,86 10,47 | 046
Macrepbatk-z 1000 11,75 24.Ho5.06 25.mait.07 23.mai.08 13 235 100,01 100,10

MWA-2 1000 9,50 08.a8r.06 06.cpe.07 09.a8r.08 77 26,1 99,80 | 100,20

MWA-3 1500 9,40 31.a8r.06 30.a8r.07 23.¢beB.12 14,6 69,2 100,00 | 100,50

MKB 500 10,50 26.ni0m1.06 25.anp.07 10,3 100,40 0,09 113452 100,15 | 100,40 10,37 9,84 1046 @ 0,75
MMB-1 1000 8,30 15.aBr.06 13.ceB.07 8,0

MOVA 1500 9,00 21.mo0H.06 21.m0H.06 21.nex.10 0,1 54,9

Mpobu3rechaHk-& 1000 10,69 01.Ho1.06 29.anp.09 34,8 100,00 100,49

PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 8,0 324 101,18 = 101,36

PCXBaHk 3000 7,50 06.ceH.06 06.1ex.06 04.10H.08 57 239 101,45

PCXbBakHk-2 7000 7,85 23.a8r.06 16.ceB. 11 56,8 99,75 | -0,14 19950 100 100,00 8,15 787 | 364
PTK ns-4 2250 8,80 10.0kT.06 08.arp.08 22,0 100,21 100,40

PycCraHg-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 25 14,3 100,00

PycCrana-4 3000 8,25 01.ceH.06 03.map.08 20,8 34 860 000

PycCranp-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 9,0 514 99,50 | -0,05 9950 000 8,46 816 7,64 067
PycCrann-6 6000 8,10 16.aBr.06 23.ar.07 09.cpe.11 14,3 56,5 99,85 | -0,20 156922099¢ | 99,40 8,33 811 | 1,06
XK®-2 3000 8,50 14.Hos1.06 15.mai.07 11.main.10 11,0 474 60 000 00C

XKo-3 3000 8,25 22.mo0H.06 22.map.07 16.ceH.10 9,2 51,7

KynoHHas ToproBbIit DVO1
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Fixed Income Daily 20 UioHb 2006 YPAACUNB

"-‘ f\\ OMHAHCOBAS KOPMOPALIAA
PbiHOK py6neBbIx obnuravuii /

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot |l peiirmsr [{CPEA
MIH. py6. craska, %[ - kynowa oceprel othepTl 061em, py6. || nokynka | nponaxal|odeprei 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 14.ceH.06 13.ceH.07 15,0 100,30 == -0,58 42123008 || 100,00 101,50 7,90 8,00 112 BB/Ba1 203
Benr 06n-31001 2000 8,38 16.a8r.06 10.Hos.10 53,5 101,90 102,20

Bonr o6n 600 12,00 14.nex.06 11.10H.09 36,3 106,10 .= -0,10 831824 | 106,10 106,85 8,13 11,31 1,82 182
Bonr 06n-2 700 6,48 22.110H.06 17.moH.10 48,6

BopoHex 061-2 500 13,00 16.0ex.06 18.10H.09 36,5 112,23 | -3,76 1683500 ' 112,01 114,40 7,86 11,58 2,72 139
VipkyT 06n 800 10,50 20.110n.06 22.m0n.07 13,3 101,30 101,45 B+

VipkyT 06n-2 1050 10,00 07.ceH.06 07.ceH.06 2,7 100,55 100,65 B+

Vipk 06n31-1 1500 10,00 22.10H.06 17.pex.09 426 B+

Vipk 06n31-2 900 8,50 25.0kT1.06 23.0k7.08 28,6 100,20 100,65 B+

Komu-5 500 14,00 24.1m0H.06 24.0ex.07 184 -/Ba3

Komu-6 700 14,00 14.0k1.06 14.0k1.10 52,6 114,03 116,50 -/Ba3

Komu-7 1000 12,00 23.H0.06 22.Hos.13 90,4 106,40 107,33 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.pex.15 115,1 94,40 97,50 -/Ba3
Koctpom 06n-4 800 12,00 12.ceH.06 11.map.08 21,0 7081908 = 106,12 106,80

KpacHosipck-4 630 12,50 27.m0n.06 27.0kT.06 43 3762900 101,60 101,90

Kpac kpait-3 3000 7,00 04.0kT.06 01.0kT.08 278 99,02 0,02 396 070 99,00 99,12 7,46 7,07 1,57 110
KpacHog kpait 605 10,00 14.H051.06 15.main.07 11,0 101,87 102,27 B+/ruA+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 544 121,79 127,90 B+/ruA+

JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 103,0 125,00 128,00 B+/ruA+
Mocksa-37 4000 10,00 23.10H.06 23.ceH.06 32 BBB/Baa2
Mocksa-27 4000 15,00 20.110H.06 20.0ex.06 6,1 BBB/Baa2
Mocksa-31 5000 10,00 20.a8r.06 20.main.07 12 BBB/Baa2
Mocksa-42 3000 10,00 13.a8r.06 13.a8r.07 14,0 102,01 107,60 BBB/Baa2
Mocksa-40 5000 10,00 26.110n.06 26.0k1.07 16,5 106,35 BBB/Baa2
Mocksa-43 5000 10,00 17.a8r.06 17.mait.08 233 102,51 | -504 21511025 102,51 108,50 9,76 1,66 BBB/Baa2 & 261
Mocksa-29 5000 10,00 05.aex.06 05.110H.08 239 106,60 = -0,28 15990 || 106,70 106,95 6,47 9,38 1,84 BBB/Baa2 17
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 30,4 108,80 0,00 767 041088 | 104,01 108,85 6,24 9,19 2,34 BBB/Baa2 -33
Mocksa-47 5000 10,00 28.m10n.06 28.anp.09 34,8 107,95 -2,85 145777501 | 107,75 108,00 6,60 9,26 2,57 BBB/Baa2 13
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 50,1 106,01 111,10 BBB/Baa2
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 55,0 110,62 .= -0,06 61387684 111,50 112,90 7,34 9,04 3,91 BBB/Baa2 75
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 98,5 109,14 = -0,13 79680650 = 109,10 109,15 7,05 9,16 6,12 BBB/Baa2 23
Mocksa-44 5000 10,00 24.m0H.06 24.1i0H.15 109,7 BBB/Baa2

Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 14,2 104,78 | -0,27 523900 | 104,78 105,00 6,77 10,50 1,11 | 3B/ruAA/Ba3 94
Mock 06n-4 9600 11,00 25.10n.06 21.anp.09 34,6 110,62 | -0,61 300890 | 110,00 110,65 7,03 9,94 2,58 | 3B/ruAA/Ba3 56
Mock 06n-5 12000 10,00 03.0kT.06 30.map.10 46,0 107,00 = -0,15 104 456 445 = 107,00 107,19 740 9,35 2,61  3B/ruAA/Ba3 103
Mock 06n-6 12 000 9,00 24.0k1.06 19.anp.11 58,8 106,27 | -0,10 366 981 132 | 106,25 106,39 7,57 8,47 4,01  3B/ruAA/Ba3 93
Huxerop o6n-1 1000 11,80 02.a8r.06 01.Ho5.06 45 101,78 0,33 20560400 | 101,28 101,50 705 @ 6,77 11,59 0,35 239
Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho5.08 289 104,00 = -0,23 1041040 | 104,00 104,18 7,63 9,85 1,62 140
HoBocubupck-2 1500 12,00 06.ceH.06 07.aex.06 57 101,83 | -0,37 6160975 101,90 102,00 822 792 11,78 0,44 328
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 374 112,85 113,05

Hogocu6 o6n 1500 13,50 27.m0n.06 27.m0n.06 13 100,65 100,80

Hosocu6 06n-2 2000 13,30 31.a8r.06 29.Ho5.07 17,6 109,36 0,86 12009 370 | 106,85 108,00 6,63 12,16 1,38 67
Camap 06n-1 1185 12,00 04.1m0n.06 04.m0n.06 0,5 BB-/ruAA-/Ba2

Camap 06n-2 1500 6,82 14.ceH.06 09.ceH.10 514 98,19 1,19 3927 600 98,80 7,52 6,95 3,38 | 3-/ruAA-/Ba2 104
Tsep 06n-2 600 16,90 24.a8r.06 23.H05.06 52 103,62 = -0,45 72534 | 103,60 104,05 848 @ 810 16,31 0,41 361
Teep 06n-3 800 7,95 31.a8r.06 30.H05.08 29,8 100,30 100,49

Tomck 300 12,00 24.a8r.06 22.Hos.07 174 104,04 21844 200 104,00 740 11,53 0,83 165
Tomck 0611-1 500 11,00 27.mi0n.06 27.mi0n.06 1,3 100,35 100,45 ruA

Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 16,0 103,90 104,38 ruA
YomypTus 1000 8,20 27.110H.06 27.nex.08 30,7 69465750 = 100,50 100,80

Yda-3 400 10,03 18.110n.06 18.110n.06 1,0 100,13 100,27 B+/ruA+

Yda-4 500 10,03 05.aex.06 03.110H.08 23,8 104,10 == -0,02 1761372 | 103,90 104,10 7,88 9,63 1,77 B+/ruA+ 159
Xab kpait-5 700 10,00 05.10n.06 05.0T.06 36 100,65 100,90

XMAO-2 3000 12,00 26.H05.06 27.mait.08 23,6 105,00 109,50 BB/ruAA
Yysawmsa-2 500 9,00 12.m0n.06 13.anp.07 99 100,60 101,30

Yveawmsa-4 750 12.33 26.ceH.06 27.man.09 33.7 11202 -0.16 48225150 || 110.75 112.20 7.58 11.01 2.56 109
Akyna-3 800 12,00 20.110H.06 17 .mi0H.08 24,3 ruA
Akyna-5 2000 9,00 20.110n.06 21.anp.07 10,2 101,68 5,05 50840 | 100,65 101,70 648 = 620 8,85 0,78 ruA 96
AkyTna-25006 2000 10,00 17.a8r.06 13.mait.10 415 107,41 107,80 ruA
AkyTna-35001 2500 7,95 20.110n.06 11.anp.13 82,9 100,75 0,05 10077015 | 100,60 100,80 8,02 7,89 4,39 ruA 129
AHAO 1800 11,00 05.a8r.06 03.a8r.08 259 105,00 = -1,00 724500 | 105,00 7,61 10,48 1,92 BB-/ruAA- 111
Apocn 06n-3 1000 12,00 17 .Ho51.06 17.Ho51.06 50 101,55 101,70

Apocn 06n-4 1000 11,00 23.H0.06 26.mait.09 35,7 107,00 = -0,49 32100 | 107,00 107,20 7,86 10,28 2,59 138
SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 58,8 98,75 = -0,15 987 500 98,61 99,00 8,18 8,46 297 166
FOCYAAPCTBEHHbIE OBNUTALUA

003 45002 2760 10,00 02.a8r.06 02.a8r.06 15 100,71 100,85

003 45001 9452 10,00 16.a8r.06 15.H08.06 50 102,10 | -0,25 1532 102,10 102,80 485 | 471 9,79 0,40

003 27025 25806 7,00 13.ceH.06 13.10H.07 12,0 100,77 100,88

00327019 8800 10,00 19.1m0n.06 18.mon.07 13,1

003 27020 8800 10,00 09.a8r.06 08.a8r.07 13,8

003 25058 40 655 6,30 02.a8r.06 30.anp.08 22,7 10045 = -0,08 371665 | 100,45 100,50 6,18 6,27 1,68

003 46001 60 000 10,00 13.ceH.06 10.ceH.08 271 105,70 0,05 96 187 || 105,50 105,64 6,06 9,46 1,39

003 27026 16 000 7,50 13.ceH.06 11.map.09 33,2 100,41 101,64

003 25060 22047 5,80 02.a8r.06 29.anp.09 34,8 98,45 98,75

003 25057 40817 740 26.110n.06 20.9H8.10 437 103,35 = -0,15 20670250 || 103,35 103,48 6,50 7,16 3,10

003 46003 37298 10,00 19.10n.06 14.m0n.10 49,5 111,21 111,75

003 25059 15 896 6,10 26.110n.06 19.9H8.11 55,8 98,42 98,70

003 46002 62 000 10,00 16.a8r.06 08.asr.12 74,7 109,00 109,50

003 46017 59 934 9,00 16.a8r.06 03.a8r.16 123,3 105,00 ' -0,15 1680000 | 105,10 105,45 6,87 8,57 6,76

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 148,5 108,39 = -0,18 27096 250 || 108,00 108,55 6,80 9,23 5,80

003 46018 44 984 9,50 13.ceH.06 24.Hos.21 1879 109,65 0,01 1066895 | 109,50 109,69 6,89 8,66 8,99

003 46020 21774 6,95 16.a8r.06 06.¢beB.36 360,8 99,54 0,14 65699 100 99,47 99,59 7,06 6,98 11,97
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norateHus KynoHa 3aKpbITUA % aweHus | Tekywas uHaukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.06.2006 103,90 -0,04 5,96 9,63 68,1 0,91

Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 104,19 -0,04 6,96 7,92 184,1 3,16
Poccua '18 $ 3466671 11,00 24.07.2018 24.07.2006 138,38 -0,12 6,39 7,95 116,7 7,27
Poccua 28 $ 2500 000 12,75 24.06.2028 24.06.2006 170,01 -0,07 6,65 7,50 140,4 9,85
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 106,50 -0,11 6,38 4,69 124,9 7,33
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 94,49 0,03 6,17 3,17 89,0 1,75
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 87,00 0,19 6,16 3,45 105,8 4,32
Mundun VI $ 1322 000 3,00 14.11.2007 14.11.2006 97,39 0,00 4,97 3,08 -31,4 1,34
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,91 0,08 3,43 5,95 0,35
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,59 0,86 3,97 6,95 -115,7 2,84
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 124,68 1,91 5,82 7,70 69,3 5,96
MYHULIUNATBbHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 107,26 -0,24 5,68 6,01 -48,0 /57,8 4,91

KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,56 -0,08 6,08 7,85 -23,8 /865 1,71

AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 110,33 0,00 721 8,04 63,7 /2199 5,96
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,53 0,02 6,85 7,7 88,6 ! 156,7 0,59
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 102,54 0,02 7,11 7,80 30,9 / 198,5 2,79
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 100,49 0,06 7,24 7,34 35,2 / 213,0 3,70
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 102,17 0,08 7,26 8,32 93,1 ! 204,7 1,73
BTG '08 $ 550 000 6,88 11.12.2008 11.12.2006 101,28 -0,01 6,31 6,79 -24,6 /1135 2,24
BT '11 $ 450 000 7,50 12.10.2011 12.10.2006 103,63 0,04 6,67 7,24 -23,0 /1570 3,60
BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 98,62 0,03 6,75 6,40 31,7 /2161 3,10
BTB '35 $ 1000 000 6,25 30.06.2035 30.06.2006 96,00 0,04 6,56 6,51 -8,8 /1315 6,55
Bbivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 106,29 -0,09 7,60 9,41 90,4 | 246,6 2,56
Bbivnernkom '10 $ 300 000 8,00 11.02.2010 11.08.2006 100,36 -0,03 7,88 7,97 98,0 /2751 3,02
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 101,24 -0,20 8,08 8,27 126,0 /2978 4,19
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,50 -0,06 6,01 8,90 4,7 /72,8 0,79
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 112,46 -0,03 6,29 9,34 -67,9 / 116,2 2,79
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 111,20 -0,11 4,82 7,01 -214,3 / -30,2 3,47
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 115,12 -0,03 6,77 8,36 -19,0 /1675 4,91

Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2006 97,75 0,02 6,02 5,75 -60,4 /919 5,61

lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 102,20 -0,21 5,56 5,75 -89,9 /42,7 6,82
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 102,27 -0,03 6,94 7,04 0,0 /1811 3,98
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 116,11 -0,21 7,27 7,43 61,8 /2139 11,42
lasnpombatk '08 $ 1050 000 7,25 30.10.2008 30.10.2006 101,75 0,04 6,43 7,13 -6,9 /1251 2,12
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 93,50 -0,33 7,49 6,95 1031 /2357 6,64
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,53 -0,01 6,63 8,83 66,5 /1346 0,25
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 108,61 0,14 7,70 10,01 101,56 /2577 2,54
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 98,81 0,04 8,43 8,35 198,0 /3307 6,36
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,22 -0,03 8,47 8,61 224.3 /3246 1,61

MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,59 -0,01 6,53 9,32 57,3 / 1254 0,25
MeracpoH '09 $ 375000 8,00 10.12.2009 10.12.2006 100,65 0,01 7,78 7,95 90,1 /  268,0 2,97
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,90 0,14 7,09 7,85 61,5 /1913 2,07
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 103,90 -0,04 7,13 9,38 116,5 /200,3 1,42
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 101,28 -0,08 8,01 8,27 89,2 /2875 3,51

MTC 12 $ 400 000 8,00 28.01.2012 28.07.2006 98,85 -0,09 8,26 8,09 1451 / 3158 4,29
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,94 0,00 7,64 8,92 167,7 /2358 0,69
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 100,95 0,05 7,55 9,04 159,1 /2272 0,60
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 100,81 0,00 6,84 7,07 2,0 /1715 2,83
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 101,33 0,13 6,78 8,88 81,7 /1499 0,59
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 101,05 -0,01 7,03 10,14 107,0 /1812 0,34
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 99,95 0,03 6,90 6,88 50,7 /1774 1,88
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 95,77 -0,05 7,37 6,47 47,0 / 209,0 3,62
PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,29 0,04 6,86 6,55 45,2 /1737 1,91

Pocbatk '09 $ 300 000 9,75 24.09.2009 24.06.2006 104,54 0,12 8,15 9,33 118,3 /2956 1,90
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 102,74 -0,05 5,82 12,41 -14,4 /837 0,40
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 101,02 0,06 741 8,66 125,0 /2307 0,76
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 99,99 0,01 8,12 8,13 183,3 / 290,7 1,65
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 98,20 -0,06 6,79 6,34 -17,5 /  166,6 3,12
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 103,10 0,10 7,32 8,37 74,0 !/ 216,3 2,30
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 108,81 0,59 7,72 8,50 109,1 /2597 5,54
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 101,73 -0,04 8,74 9,58 2425 /3527 1,70
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 103,27 -0,01 6,17 11,14 20,8 /889 0,59
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2006 109,95 -0,03 6,47 9,78 50,6 /1188 2,16
CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 99,06 0,23 7,84 7,77 108,8 /2716 4,65
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 104,54 -0,05 7,51 9,81 154,5 /2383 1,61

Cucrema "1 $ 350 000 8,88 28.01.2011 28.07.2006 102,08 0,01 8,32 8,69 141,6 /3209 3,60
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,83 -0,07 6,47 10,39 51,2 /1193 1,26
Ypancu6 '06 $ 140 000 8,88 06.07.2006 06.07.2006 100,06 0,01 6,94 8,87 97,5 /1657 0,04
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,03 0,11 8,42 9,03 223,0 /3192 1,43
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20 wion 06 HOMOC-Bank HOMOC-Bak 3000 3ropa ?
20 wioH 06 Haryp-Tpozykr VHsecr PaiicpaiiseHGanK 1000 3ropa 1,5 rona
21 wion 06 AYO MpowmcasasBanK 1500 3ropa 1,5 rona
21 wion 06 Meven-2 FasnpomGanK 5000 7 ner 4ropa
21 wion 06 833 PaiicpaiiseGank, TpancKpeauTBaHK 1000 4ropa 2ropa
22 wion 06 1oHUMAnK PaiiccpaiiaeHGanK 2000 5 ner 3roa
22 wioH 06 [oByc-TluanHr Guianc-4 CBepBatk PO - Cesepo-ananHbiit Gank 500 3ropa 5
23 wion 06 ApGar Mpectik K Ypancus 1500 2ropa 5
27 wion 06 A6conior Bark-2 A6conioT GanK 1000 2ropa 1ron
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®WHAHCOBAS KOPMOPALINA

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

WcnonHuTenbHbIA AUPEKTOpP, pykoBoguTen

b GU3Hec-6nokKa

AnekcaHgp lNyray, apugach@uralsib.ru

Ceprewi LLlemapaos, knueHTckuii meHemxep, she_sa@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

Axppewn Bopucos, Tpenaep, bor_av@uralsib.ru
Yanos Bsayecnas, Tpernigep, chalovVG@uralsib.ru

Bopwc MH3bypr, pykoBoauTenb ynpasrneHus aHanvsa

[OnNroBbIX MHCTPYMEHTOB, bginzburg@uralsib.ru

AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hap

bsi COHIOLLKMHA, CT. cneyunannct, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Bagyea, vad_pe@uralsib

ru

3amecTuTenb pykoBoauTeNA ynpasreHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus

MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru
Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru

Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru

Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

HedTb 1 ras / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru

AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTLCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNbL30BaHUSA HACTOSALLETO GroNneTeHs UNu coaepXalleincs B HeM MHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspelueHusi. © YPANCUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

20 uroHs1 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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